Jurnal Pengabdian dan Pemberdayaan Masyarakat Indonesia Vol 3,No. 5, 2023 233
https://jppmi.ptti.web.id/index.php/jppmi/ E-ISSN 2807-7679 | P-ISSN 2807-792X

Socialization of Financial Management to Gondang Vocational
High School Students

Anisa Kamila 2", Nailatul Adwiyah 22, Sheylomitha Suryaning Putri 23, Hendri Hermawan Adinugraha 24, Ria
Anisatus Sholihah 5

@ Departement of Sharia Accounting, Faculty of Islamic Economics and Business, UIN K.H. Abdurrahman Wahid, Pekalongan, Indonesia
! anisa.kamila@mhs.uingusdur.ac.id r; 2 nailatul.adwiyah@mhs.uingusdur.ac.id; ® sheylomitha.suryaning.putri@mhs.uingusdur.ac.id, 4
hendri.hermawan.adinugraha@uingusdur.ac.id; 5 ria.anisatus.sholihah@uingusdur.ac.id

* Corresponding Author

ABSTRACT

Financial management is all activities related to the management of finances
and financial assets. Currently, many students do not know how to manage
finances, so this socialization is needed so that students can manage their
finances properly. This article aims to provide an understanding of personal
financial management to 10th grade akl students at gondang smk. This

socialization method goes through four stages, namely the planning, KEYWORDS
coordination, implementation, and evaluation stages. The material was Socialization;
delivered by the author using a presentation method, question and answer Financial Management;
session and a quiz related to the material presented. Based on the results of Students

the service activities that have been carried out at SMK Gondang regarding
the socialization of financial management to 10th grade Accounting
students, it can be concluded that students can understand the material
presented, but most students have not implemented financial management
properly. This is based on the quiz answers regarding financial management,
almost all of them are correct. This socialization was carried out in
accordance with the plan that had been designed. Because all 10th grade
Accounting students were directly involved in the activity, with a responsive
and enthusiastic state following the activity from start to finish. The
socialization of financial management is expected to increase students'
knowledge of the importance of financial management. and students can
utilize or maximize the money they have.

I@ @ @ I This is an open-access article under the CC-BY-SA license

1. Introduction

The existence of rapid technological advances can lead to the emergence of various problems, one of
which is the consumptive problem of Indonesian society in general and youth in particular among
students. Efforts are needed to change the behavior of consumers or students who are consumptive
through simple financial management in everyday life. Planning or managing finances from an early age
must be done by everyone, especially a student. Making a financial budget, whether it's good income or
expenses, will help you use it wisely according to your needs. The understanding of financial management
given to youth is in the form of the difference between needs and wants, an introduction to the concept
of saving, to simple education about future investments.

Management is the science and art of managing the process of using human resources and other
resources effectively and efficiently to achieve a certain goal. Management is the science and art of
managing the process of using human resources and other sources effectively and efficiently to achieve a

goal. specific purpose.

Management has been investigated by previous researchers. Big data-driven decision and management
science: The NSFC grand research plan researched by Chen [1]. Towards coordinated self-organization:
An actor-centred framework for the design of disaster management information systems was tesearched
by Nespeca [2]. Assessment of the ecological footprint associated with consumer goods and waste
management activities of South Mediterranean cities: The Algerian and Tipaza cases investigated by
Akrour [3]. Investigation of the China-US trade dispute and corporate earnings management strategy was
researched by Li [4]. Heat pipe-based battery thermal management: Evaluating the integration potential
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of two new battery packs researched by Jouhata [5]. Information technology in emergency handling of
the COVID-19 outbreak was researched by Asadzadeh [6]. Attributional or consequential assessments in
cyclic greenhouse gas management processes — A compatison of guidelines on electricity use and
production and district heating was researched by Nordenstam [7]. Self-management support for people
with non-specific low back pain: A qualitative survey among physiotherapists and exercise therapists
investigated by Hutting [8]. Corporate crisis management in social media: A moral offending petrspective
researched by Zheng [9]. Socioeconomic factors influencing households' use of customary forest
management practices in managing non-timber forest products: evidence from forest communities in
Nigeria of savannah origin investigated by Chukwuone [10].

Non-financial resource management: A qualitative study of retention and engagement in non-profit
community fund management organizations was researched by Edeigba [11]. Surgical management of
skin abscess: A British cross-sectional survey investigated by Thomas Thomas [12]. The meta-theoretical
framework for theory building in project management was researched by Svejvig [13]. Improving lipid
management in patients with acute coronary syndrome: The ACS Lipid EuroPath tool was studied by
Sionis [14]. Host companies: The emergence of professional management in the short-term rental industry
was researched by Cocola-Gant [15]. An algorithm for validating the efficiency of disaster management
and safety budget investments in South Korea was investigated by Heo [16]. Prospects for community-
based natural resource management in Ghana: A case study of the Zukpiri community resource
management area researched by Baddianaah [17]. Scanning the effectiveness of material flow management
in remanufacturing - a case study on diesel particulate filter remanufacturing investigated by Kosacka-
Olejnik [18]. Personalized Acne Treatment Pathways—Recommendations to guide the longitudinal
management of Personalized Acne: Expert Consensus tesearched by Tan [19]. Integrated Risk
Management System in Transportation was researched by Lahuta [20].

Financial management is an important skill that must be owned by every individual to achieve their
financial goals in the future. However, many students do not understand the basic concepts of economics
and financial management, such as supply and demand, inflation, economic growth, and the role of the
matket in the economy. Therefore, efforts are needed to increase students' understanding of financial
management so that they can prepare themselves for the future. Financial management has been widely
studied by previous researchers. Index of Openness and Transparency of Budgeting and Financial
Management of the Defense and Security Sector: The Case of Ukraine was investigated by Nate [21]. The
Application of the Advanced Hybrid Model to Identify Sustainable Financial Management of Long Term
Care Insurance Policy Customers was investigated by Chen [22]. Financial analysis and competitiveness
of Slovak state universities in terms of financial management was investigated by Jenc¢ova [23]. Reflections
on Austria's emergency COVID-19 budget measure and its potential to reconfigure the public financial
management system was tesearched by Seiwald [24]. Sustainable financial management for tangible
cultural heritage sites was researched by Eppich [25].

The Impact of Financial Management Practices on Islamic Social Enterprise (ISE) Accountability was
examined by Kamaruddin [26]. The financial management of the cocaine trade in Italy was researched by
Terenghi [27]. The elephant in the dark: the social origins of research in nonprofit financial management
researched by Berkovich [28]. Reflections on public financial management during the Covid-19 pandemic
were examined by Ball [29]. The Potential of Increasing the Financial Management Capacity of the Serbian
Public Administration was investigated by Spaseni¢ [30]. Corporate financial management and fossil fuel
energy efficiency for green economic growth was researched by Zhang [31]. Financial Management in
Practice: Analysis of Brazilian Survey Data researched by Benetti [32]. Managing finances in Lisbon
between what was restored and terramoto: as a small town (1706-1777) studied by Costa [33]. Hardening
of budgetary constraints: Institutional reforms in the financial management of Hungarian local
governments was investigated by Vasvari [34]. Proverbs of Nonprofit Financial Management researched
by Mitchell [35].

Nexus analysis of financial management, digital finance, and new technologies was researched by Wu
[36]. The Siyasah Syar'iyah Paradigm of Hajj Financial Management Regulations in Indonesia was
researched by Zakiruddin [37]. Antecedents and consequences of Personal Finance Management
Behavior: a systematic literature review and future research agenda investigated by Goyal [38]. The Role
of Financial Management Accountability in Improving Organizational Performance in Indonesia was
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studied by MUKTIADJI [39]. Theory and practice of ranking quintiles of schools in South Africa: A
financial management perspective researched by van Dyk [40].

Healthcate financing and public financial management during the Covid-19 pandemic: Evidence from
Pakistan as a low income country examined by Khan [41]. Psychological antecedents of personal financial
management behavior: a meta-analysis investigated by Goyal [42]. Making finance fun: gamification of
personal financial management applications researched by Bitrian [43]. Are You Ready: Financial
Management, Operational Reserves, and the Direct Impact of COVID-19 on Non-Profits was researched
by Kim [44]. The impact of performance analysis on financial management and control in public
universities in the Federation of Bosnia and Herzegovina was investigated by Cergic [45].

The application of ball packing theory in financial management was investigated by Chuluunbaatar
[46]. Internal control as a tool for the efficiency and gestion of financial services in Azogues-Ecuador was
studied by Ochoa-Crespo [47]. Public sector financial management reform in Ghana: insights from the
institutional theory researched by Tetteh [48]. The bibliometric analysis of the first 25 years of European
Financial Management was investigated by Baker [49]. Is Consumer Financial Management Behavior
Related to Their Access to Finance? studied by Birkenmaier [50].

Gender budgeting in public financial management: a literature review and research agenda researched
by Polzer [51]. During <scp>COVID</scp> -19, the impact of subjective and objective financial
knowledge and economic vulnerability on financial management behavior: The mediating role of financial
well-being was investigated by Ali [52]. Financial Self-Efficacy: Mediating the Association Between Self-
Regulatory Behavior and Financial Management was studied by Palmer [53]. The impact of centralized
financial management in the health system under austerity: a qualitative study from South Africa
researched by Wishnia [54]. Financial management of natural resource markets: Long-term and over time
(estimated) relationships. researched by Rashid Khan [55].

Financial Anxiety, Relationship Happiness, and Financial Management Behavior: The Moderating
Relationship Between Married and Living Together Respondents was investigated by Wheeler [56]. Health
Data Modeling Using Machine Learning Techniques Applied to Financial Management Prediction was
studied by Leon Sanz [57]. Strengthening public financial management in the health sector: a qualitative
case study from South Africa researched by Wishnia [58]. Resistance to changes in the financial
management of small family-owned firms: the basic theory of family enterprises in L.aos was investigated
by Daovisan [59]. Linking practice and the classroom: The nonprofit financial management curticulum in
MPA and MPP programs was researched by Denison [60].

Publication trends in the Journal of International Financial Management and Accounting: A
retrospective review was investigated by Baker [61]. Digital Financial Services and Strategic Financial
Management: Financial Services Companies and Micro Enterprises in African Markets was researched by
Elliot [62]. Accountability in principals' financial management practices was studied by Dwangu [63].
Exploring socio-cultural factors in the implementation of public financial management information
systems in Ghana was investigated by Simpson [64]. Healthy Financial Management and Happiness:
Economic Stress and Relationship Satisfaction as Mediators was researched by Spuhlera [65].

The nexus of financial management, blockchain, and natural resources: Compating the impact on
environmental sustainability and resource productivity was researched by Li [66]. Personal financial
management behavior using digital platforms and their domains was researched by CHHILLAR [67].
Financial stress and the role of financial management: The trajectory of a couple's financial disagreements
was investigated by Morgan [68]. The influence of patliamentarians on the development of financial
management regulations for the executive branch was investigated by Budding [69]. Accounting standards
in church financial management were researched by Wehelmina Muskanan [70].

In the field of education, not all schools provide training or subjects related to financial management.
One of them is at SMK Gondang. This service activity takes the theme "the importance of financial
management for students" whose main target is Gondang Vocational High School students. Gondang
Vocational School is one of the Vocational Schools in Pekalongan Regency which offers AKL, TK],
TKR, and TBSM study programs (majors). Even though management is not the main field of knowledge
related to the TK], TKR, and TBSM majors, students need to know the importance of financial
management in everyday life.
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Based on existing concrete field evidence, explained that many students cutrently do not have an
understanding of the importance of managing finances well. Therefore, an introduction to financial
management is needed so that students are able to manage their finances well. The problems currently
being faced by schools are (1) Lack of experience in managing money, so it is easy to be tempted to make
impulse purchases or spend money unnecessarily. (2) Do not have a steady source of income, making it
difficult to plan expenses and savings. (3) Do not understand the concept of tax and how to pay taxes
propetly. (4) Lack of knowledge about investment and how to choose the right investment.

The purpose of this setvice is to increase students' understanding of the basic concepts of economics
and financial management, and to help them manage their finances wisely to achieve their financial goals
in the future. Financial management is very important for students because it can help them develop long-
term financial planning, reduce stress and ensute they will not fall into debt. In addition, knowledge of
financial management, students can learn about management, self-discipline, and creativity.

So that students are expected to be able to make a realistic financial budget. Start by determining your
monthly income and expenses. Be sure to include all costs you will need to pay, including tuition, food,
transportation, and other necessities. Avoid unnecessary expenses. Students are often tempted to buy
things they don't need, such as gadgets or expensive clothes. Save some of your pocket money and try to
set aside some of your income each month. This will help students to deal with emergency situations or
prepare for the future.

Related to the above, the goals of this service are to help students include:
1. Definition of Socialization/Counseling

Christoplos states that counseling is a way of facilitating access for communities, groups and others to
information, knowledge and technology, linking communities with research, education and other relevant
institutions, as well as helping to develop organizational and management capabilities in a skilled and
practical manner. . As a communication process, counseling means the process by which an individual or
group (communicator) conveys an understanding of something, usually to influence the behavior of the
communicant. Until finally the instructor can be directed to activities to influence other people.
Counseling is an effort to disseminate information or new things so that other people are interested,
interested, and willing to do it in their daily lives.

2. Definition of Financial Management

Financial management or administration is planning, organizing, managing and controlling economic
activities, such as the acquisition and use of company assets. Financial management is a scientific discipline
that studies the financial management of a company in terms of finding sources of financing, allocating
funds and distributing company profits. In a real sense, financial management (financial management)
occurs the word management means management and finance means things related to money such as
finance, investment and capital. In financial management there are several components that must be
completed, namely: managing expenses, paying bills on time, planning future finances, saving and
supporting the family. Financial management must be considered in the short term and long term.

2. Method

Field observations and licensing of school service activities were the first steps taken by the writing
team shown in Figure 1. From the figure it can be seen that the writing team also created content with
themes related to financial management to be delivered. After the presentation of the material, there will
be an interactive discussion involving a question and answer session and a sharing session. The content
provided discusses the concept of financial management and provides examples of discussion questions.
This introduction to financial management is carried out based on needs and to increase students'
knowledge and abilities to be even better at managing finances by providing introductions and counseling.
An introduction to financial management which will provide views on the steps to manage finances.
Counseling or socialization is an activity carried out to add insight about the object to be carried out by
training. This activity took place in class 10 AKL at SMK Gondang. The activity took place on June 3
2023 which was attended by 38 students who wete present at that time. Furthermore, the activity ended
with a documentation session with group photos.
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Survey Coordination Evaluation

Training

Fig. 1. Field observations and licensing of school service activities were the first steps taken by the

writing team

3. Results and Discussion

Planning

Every activity definitely needs to start with careful planning, so that the activity can run smoothly and
according to plan. The following are the planning steps that the author took and can later be implemented
during service activities:

1.

The author determines the theme that will be used as a setvice journal, and determines the object
for conducting outreach according to the chosen theme, namely Financial Management.

The author contacted the school, namely SMK Gondang, to ask for permission regarding the
implementation of the socialization, then asked for a letter of introduction from AKMA FEBI
UIN K.H. Abdurrahman Wahid Pekalongan for permits which will later be given to the school.

The process of creating and preparing material for the socialization of financial management is
prepared in power point form to make it easier to convey the material, so that it can be well
received by students. The material that the author will discuss is financial management which
includes:

a. understanding management and financial management

b. reasons for the importance of financial management and the benefits of implementing financial
management

c. problems faced by students in implementing financial management as well as solutions and
methods that can be implemented.

Apart from preparing the material, the writing team also prepared quizzes related to metrics to
determine students' understanding of the material presented and to lighten the atmosphere in
the class so that students don't get bored.

In the next planning, the author discusses the structure of the socialization activities that will be
carried out at Gondang Vocational School as shown in Figure 2. This figure shows that the role
applied between the material fillers and students from class 10 AKL is in the form of sharing
material so that students can receive the material presented easily. . The socialization activity is
divided into five parts, namely, introduction, presentation of material, all of this leads to evaluation
material later by holding a question and answer session and quiz to lighten the atmosphere, then
giving prizes, and finally a group photo.

Cover letter from AKMA FEBI UIN K.H. Abdurrahman Wahid Pekalongan was received by the
author on Saturday, May 20 2023, shown in Figure 3. The picture shows that the author submitted
the letter to Gondang Vocational School which was received by Mrs. Caswati as administrative
staff at the Vocational School. The administration suggested meeting the school principal to
explain this activity. The principal welcomed the writing team well and gave permission to the
writer to carry out outreach activities at Gondang Vocational School, because the material that
would be presented by the writing team was felt to be very helpful for students in managing their
finances. Then the principal instructed him to meet Mrs. Yayan as the head of the accounting
department to coordinate the needs for facilities and infrastructure in this socialization activity.
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Fig. 2. Planning

Fig. 3. Permit letter

Implementation

The socialization activity was cartied out on Saturday, June 3 2023, located at Gondang Vocational
School, located at the Gondang Islamic Education Campus, Wonopringo sub-district, Pekalongan
Regency, Central Java Province, Postal Code 5118. This socialization activity was catried out in the 10th
Accounting classroom at Gondang Vocational School which started at 08.30 - 09.45 WIB which lasts for
1 hour and 15 minutes, namely 45 minutes of introduction and presentation of material, 15 minutes for
the question and answer session and the last 15 minutes for the quiz and prize giving. The students who
participated in this socialization were class 10 Accounting, totaling 38 students.

Before carrying out socialization activities, the writing team met with the head of the accounting
department first to coordinate and ask for permission. The implementation of this financial management
socialization activity began with a morning greeting and introduction of the writing team to the
participants. The author prepared the media needed to deliver the material which is shown in Figure 4.
The picture shows that while making the preparations, the author asked the students about financial
management knowledge first, whether they understood it or not. Seeing the responses of the students,
most of whom did not understand, before entering the material the author introduced a little about what
financial management is to the students. The next educational process activity is the presentation of
material regarding financial management which begins by providing an understanding of the definition of
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financial management and providing examples of problems often experienced by students in managing
finances. This is expected to encourage students to be able to manage their finances well and regularly.
After completing the presentation of the material by the Writing Team, a question and answer session
was held to provide an opportunity for students who did not understand.

In this question and answer session there were three students who asked questions regarding their
problems in managing finances, namely how to overcome the financial crisis problem for students, how
to earn income for students, and how not to be wasteful in spending as shown in Figure 5. This figure
shows that The author provides answers and input according to his personal experience. So that students'
mindsets can change in managing their finances, the presenters provide material by thinking positively,
critically and realistically about money. Increasing knowledge in the field of financial management can of
course be a useful provision for students. By providing real pictutes, students must be made aware that
students are the young generation who must have a realistic mindset for finances in the long term. Even
though they are still teenagers, students need to manage their finances to prepare for the future. By
managing finances from adolescence, students can prepare for the future better. Students can save for
higher education. This will also increase their independence and learn to be responsible for their own
financial decisions. By avoiding unnecessary consumerist behavior, students can prioritize their spending
and improve their financial capabilities. Therefore, financial management is very important for teenagers
to prepare for a better future.

Fig. 4. Material Presentation

Fig. 5. Quiz

Evaluation

Based on the results of socialization activities regarding the importance of financial management for
38 grade 10 accounting students at Gondang Vocational School by the writing team, the activity had a
good impact on students as shown in Figure 6. The financial management presented was used to weigh
the understanding and benefits of service activities for students as demonstrated by the session. group
photo in Figure 7. Aims to provide an understanding of the importance of financial management, so that
students can know how to manage finances well. To measure students' level of understanding in managing
finances, the speaker gave students the opportunity to ask questions and give quizzes. The results of the
monitoring team after the activity showed that participants experienced increased awateness of the
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importance of managing their finances. Apart from that, students have a responsibility to pay more
attention to spending and using money so that they are not too wasteful.

Fig. 7. Group photo

4. Conclusion

Based on the results of service activities that have been carried out at Gondang Vocational School
regarding the socialization of financial management among 10th grade Accounting students, it can be
concluded that students can understand the material presented, but the majority of students have not
implemented financial management well. This is based on the answers to the quiz regarding financial
management, almost all of which are cotrect. This socialization was carried out according to the plan that
had been designed. Because all 10th grade Accounting students were directly involved in this activity,
responsive and enthusiastic in participating in the activity from start to finish. It is hoped that this
socialization regarding financial management will increase students' knowledge of the importance of
financial management. We hope that this service can increase understanding and insight into management
science, especially simple personal financial management. Considering the huge benefits of this activity
for students, other researchers who will carry out service on this theme will then need to provide similar
training and counseling to students and the general public. With the continuity of this activity program,
students in schools can practice managing their finances optimally. It is hoped that the personal financial
management presented can be implemented continuously and continuously so that it becomes a habit in
maintaining financial conditions so that they remain stable, do not experience financial difficulties
(bankruptcy), and experience an increase in income.
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